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Chief, Section of Administration 
Office of Proceedings 
Surface Transportation Board 
ATTN: Documents for Recordation 
39S E Street, SW 
Washington. DC 20423-0001 

f l B l B V -ff32.PM 

^ \ 

Dear Secretary: 

I have enclosed an original and one copy of each of the document(5) described below to 
be recorded pursuant to Section 11303 of Title 49 of the U.S. Code. 

The documents are a Security Agreement and an Assignment of Leases, Rents and 
Chattel Paper, both primary documents dated March S, 2009. The names and addresses 
of the parties to the Security Agreement are as follows: 

Debtor: Trinity Chemical Leasing. L.L.C. 
8801 S Yale. Suite 210 
Tulsa, OK 74137 

Secured Party: Arvest Bank 
P. O. Box 3007 
Tulsa, OK 74101 

The names and addresses of the parties to the Assignment of Leases, Rents and Chattel 
Paper are as follows: 

Debtor: Trinity Chemical Industries, L.L.C. 
8801 S Yale, Suite 210 
Tulsa, OK 75137 

Secured Party: Arvest Bank 
P. O. Box 3007 
Tulsa, OK 74101 

A description of the equipment covered by the document follows: 

Equipment is further described in SCHEDULE A attached hereto and made a part hereof 
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A fee of $82.00 is enclosed ($41.00 per document). Please return the original recorded 
copy of each docimxent and any extra copies not needed by the Board for recordation to: 
Arvest Bank, ATTN: Vicki Smith, P. O. Box 3007, Tulsa, OK 74101. 

A short summary of the document to appear in the index follows: 

A Security Agreement executed by and between Trinity Chemical Leasing, L.L.C. and 
Arvest Bank; and an Assignment of Leases, Rents and Chattel Paper executed by and 
between Trinity Chemical Industries, L.L.C. and Arvest Bank. The equipment is 21 
railroad tank cars. 

Thank you for your assistance. 

Very Truly Yours, 

Vicki A. Smith ' 
AVP, Loan Support 



ASSIGNMENT OF CHATTEL PAPER 

DATE AND PARTIES. The dalo o l this Assignment Of Chattel Paper lAgroemeni) is NOVEMBER 24, 2010 The parties ana their 
add'ssaos ore 

SECUREDPARTŷ  fflCORMnOIIML-^^^ ^ " ^ 

FEB 18 '11 - l2 3 2 f M 

ARVEST BANK 
P O BOX J007 
Tulsa. OK 74101.3007 

DEBTOR 
TRINITY CHEMICAL INDUSTRIES. L.L.C 
an Oklahoma Limited Liability Compory 
B801 210 S YALE AVE 
TULSA. OK 74112 

The pronouns ' v o u * and ' you r ' refer to the Secured Party The pronouns ' I , ' ' m e ' and ' m y ' loier to each peison or entity signing 
this Agreement as Debtor and egreaing to give the Property descnbed in this Agreement as security lor the Securad Debts 
Where the owner ot the Property is ditlerent from the borrower o ' guarantor whose ob igstion this Agreement lecuies. 'Debtor ' 
relsrs to each person or entity who i!> an owner c l tho Prope-ty and 'Borrower ' or 'Guarantor. ' as applicable, rolai to s j c h parties as 
designated in the SECURED DEBTS sai i isn 

1 SECURED DEBTS Tho term'Secured Debts ' includes and i h n Aflrasmant wi l l secure each o l the lol lowing 

I A Bpaeilie Debts The l o l l o ^ ^ ^ ^ b u and all axtensions, renewals, rehnancings. modiiicalions and replacements A promissory 
note Of other a g r e a n u n ^ b ^ ^ H ^ dated November 24 , 2010, from TRINITY CHEMICAL LEASING, L L C . (Borrower) to you. 
in the emount o l ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ 

B. All Debts A l l ^ s e n R n d l u i u i e debts from Borrower to you. even i l this Agreement Is not specifically relerenced. tho future 
debts are also secured by other collsleral, or it the luture debt is unrelated to or o l a dif leient type than this debt. II more than 

I one peison signs this Agreement, each ogises thai n wi l l secure debts incurred either individually or v/ith others who may not sign 
this Agreement Noihing n this Agisomont consbtulas a commitment to make additional or future loans or advances Any such 

I commitment must be n wnt ing 

I This Agreement wi l l not secuie ony debt lor which you fail to give any requiied notice of the right o l rescission This Agreement 
wil l not secure any debt for which a non possessory, non-purchass money security interest is created in 'household goods* in 

I connection w i lh a 'consumer loan, ' as ihDse terms are defined by loderal law governing unfair and deceptive credit practicss In 
I add.tion this Agroainant wi l l no l secuie any other debt if, as a result, the other debt would become subject to Section 670 o i the 
' John Wi i ine i National Delense Authonzation Act lor Fiscal Year 2007 

I C Sums Advanced All suna advanced and expenses vicurred bv you under t i e terms c l this Agrsemeni 

I LoDi Documents reior lo oil the do:umenls executed in ronnection wi tn the Secured Debis 

I 2 ASSIGNMENT To secuie tho payment end perlarrnance o l Ihe Secured Debts. I assign and grant a security intaresi to you in ail 
I of the ProDoriy describad in t i i s Agreennani that I own ur have sul l icnnt rights in which to Iranslar en interest, now or in the luture. 
I wherever the Property ii, or wril be locsted. and all additions, proceeds, and products o l the Property (includirg but not bmited to . all 

renowals raplaeemsnta. modilications .ind substitutions la the Piopertyl Property is all the colldteial given as security for the 
I Secured Debts and described in this Agreomont, and Includes all obligations that suppon ths payment oi parloimance o l the Piopeity 
I 'Proceeds* includes anything acquired upon the s i lo lease, license, exchange or other disposition o l Ihe Property any rights and 

claims ansing Irom ths Property, and any collections and distnbutions on account of the Property 

Properly also includes any ofiginal evidence ot title or ownorahip, I wil l delnror any eeml ica ie i . documents or instruments evidencing 
Ihe Property and properly execute an hems es necessary to roNect your secunlv interest 

This Agreement remains in elfect unti l terninsted m wri t ing, even it the Secured Debts are psid and you are no longer obligated to 
advance lunds to me under any loan or credit agreement 

Upon termination of this Agreement, you wi.l return lo me all the Property rn your possession which has not been used or applied 
toward payment o l the Secured Debts I agree that you may suiiandsr the Pioperty to any Debtor upon terminaUDn o l this 
Agreement without I j r ther responsibility cr habilily 

3 PROPERTY DESCRIPTION The Properly is dssciibsd as lol lows 
A Chattel Paper Chattel Paper issued lo Tnnilv Chemical Industnea. L I C by SEE EXHIBIT A end executad on Novembei 24 
201C in the smount of $0 0 0 sacuiod t y 21 Ra Irosd Tank Cars as describad i r Schedule * A ' anached hereto nnd made a pan 
hereof 

4 WARRANTIES AND REPRESENTATIONS I make to you the following werrantiss and lopiesentations which wi l l continue ss long 
as this Agreement is in efloct 

A Power I am duly organiied, and va'idly sx is tng and in good standing in all luiisdictions in whieh I operate I have the power 
end euthority lo enter into this t iansact ioi and lo carry on my business or activity as it is now being conducted and, as applicable, 
am qualified to do so in each lurisdiclion in which I oporete 

B. Authonty. Tho execution, delivery and perfeimanee o l this Agreement and the obligation evidenced by this Agreement ore 
within my powers, have been duly authorued. have leceived all nacessiiry governmenlal approval wi l l not vioieie any provision o l 
law. or order o l court or governmental sooncy, and wil l not violate any agreement to which I am a peny or to which I am or any 
of mv property is subject 

C Name and Location M t name indicated In the DATE ANO PARTIES section is my exact legal name I em an entity otganiteo 
and lagistorsd under the laws o l Oklahoma I wi l l provide varilication o l registraiion and location upon your request. I wiP 
provide you w i th al least 30 days notice prior to any chenge m my name, addisss. or state o l organuation o i rog siretion 
D Buskiasa Neme. Olhai than pieviously dnclosed in writ ing to you I have not changed my name or principal place o l business 
Miihin the last 10 years and havs not u iod any othui trade or l iclit ious name Without vo j r pnor wri t ten consanl, I do not one 
m i l not use eny othor name and wil l prosarve my existing nsmo, trade names and franchises 

E. Ownership of Property I lepresent that I own all ot ine Property Your claim to t i e Property is ahead of the claims o l any 
other craditoi except a i disclosed in writ ing to you pnor to any advance on lha Secured Debts The collateral Ihal is the subject 
o l the Chattel Paper is parlectcd and preserved 

The collateral that is the subject of the Chattel Paper is perfected and preserved 

B DUTIES TOWARD PROPERTY. 
A Protection o l Secured Parly's Interest. I wi l l defend the Property againat any other claim I agree to do whatever you retiuiro 
to prolect your security interait and to keep your claim in the Property ahead ot the claims of other creditors I wi l l not do 
anything to harm your position 
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I wi l l keep books, records and accounts about the Property and my business in general I wi l l let you examine these and make 
copies at sny reasonable tuna I wil l prepare any report or accounting you request which deals wi th Ihe Property 

• I wil l furnish vou, promptly upon receipt copies o l sll malarial notices, requests and other dscuments I receive relating to the 
Properly 

B Piotoetlon o( the Property I wi l l notify you in writing prior to any change in my address, name or if an organiiai ion anv 
change in my idenii iv or structure 

Until the Secured Debts are fulN paid and this Agreement is terminated, I wil l not grant a secuiily interest in eny of the Propertv 
wi inout your prior wr i i ian consent 

I wil l pay all taxes and assessments leved or assessed against me ot the Property and provide timely proof of pairment o l these 
taxes and assaasments upon request 

C. Risk o l Los* The risk o l any loia or damage lo the Property is on me 

D Selling or Encumbering Ihe Property I wi l l not sell olfer to seU, or otherwise tranafsr or encumber the Propeny without your 
pnor wri t ten permnsion Any disposition of the Propeny eontrsiv to this Ag.'eament shall violaiu your nghts 
Your perm'ssnn to sel' the Property may be reasonably withheld without regard lo the creditworthiness o l any buyer or 
transleree I wi l l not permit the Piopoiiy to be the subject of eny court ordei atfoctuig my nghts to the Propertv in any action bv 
anyone other than you If tho Property includes chsttol paper or insirumonts, either es eiiginal collateral or as proceeds of the 
Properly, I will note your security inieiost on the face o l the chattel peper or insirumonts 

e. COLLECTION RIGHTS OF THE SECURED PARTY Account Debtor means Ihe person who is obligated on en account, chattel 
paper, or general intangible Obligor means the person obligated undo- a contract o i bond I authonio you to notify my Account 
Debtors or Obligors of your security inlaiest and lo deal w i th the Account Ooblors' or Obligors' obligations a l yoirr discretion You 
may enforce the obhgations of an Account Debtor, exerosing any of my rights wi th respect to Ihe Account Deblors' obligatiofls to 
make paynen i or otherwise rander peitormance to me including the enforcamant o l any security intorest that secures such 
obligations You may apply proceeds received from the Account Debtors or Obtgors lo Ihe Secured Debts o i you msy rslesse such 
proceeds to ma 

I specifically and irrevocably autheiue you lo exsicise any of the fol lowing powers at my expense, without limitation, unti l the 
Secuiod Debts aio paid In lul l 

A demand payment end enloice collection from eny Account Debtor o i Oblgor by su t or othsiwise 

B enforce any security interest, lien or encumbrance given to secure lha payment or performance of anv Acceunt Debtor or 
Obligor or anv obligation conslituting Propenv 

C file proofs of claim or similar dacumentii n the event of benkrupicy, insolvency or death ot any person obligated as an Account 
Debtor o i Oblgor 

D. conpromiaa, release, extend, or exchenge any mdetalednass o l en Account Dobloi or Obligor. 

E. toke control of any proceeds of the Account Debtors' or Obligors' obbgetions and any returned or repossessed goods 

F endorse ell payments by ony Account Debtoi or Obligor which may coma into voui possaasion as payable to me 

G. deel in all respects as the holdoi and owner o l the Account Debtors' er Obl igor i ' obligations 

7. AUTHORITY TO PERFORM I authorize you to do anything you deem reasonably necessary to protect the Property, and parlaet 
and continue your secunly inieraiil in the Property II I leil to perlorm any of my duties under this Agreement or any other Loan 
Oacunen l . you are eulhonzed. without notice to me to porform Ihn duties or cause tham to be performed 
Those authonzations ir.cludo, but are nol limited to. permission to 

A . pay and discharge taxes, hens, security interests or other encumbrances al any time levied or placed on tho Propeny 

B. tile any f insncng statements on my behalf snd pay for filing a.nd rocording lees pertaining to ths Propeny 

C. request transfer ot the Pioperty to youi name, or register and place a note on sny chattel paper or on the book) o l the Property 
issuer or secunties intermadiery indicating youi interest vi the Propeny 

0 toko any action you Isel necesssry to reelite on the Property, including performing any part of a contract or endorsing n in my 
name 

E. handle eny suits or other proceedings involving the Property in my name 

F. prepare, file, and sign my name to any necessary reports or accountings 

C make an sniry on mv books and records showing the existence o l t i i s Agreement 

H notify any Account Deblor or Oblgor of your interest in ths Property and tall the Account Debtor c i Obligor to make paymonis 
10 you or someone also you neme 

II you perform (or me, vou will use reasonable care II vou exaicisa the care and foltow the procedures that you ganerelly epply to 
the collection of obbgations owed to you. you wil l be deemed to be using reasonable care Reasonable cars wil l not include any 
Blaps necessary to prcteive rights egamst pnor psrties. the duty to send notices, perlorm services or taks any other action m 
connection wi th the management o l ths Property, or the duly lo prolect, preserve or maintain eny security interest given to others by 
ms or otner psriiea Your authorization to perlorm for me wil l not create en obl igai io i to perform and your failuie to perlorm wi l l not 
preclude you Irom eiiercising any other rightb under the law or this Agreement All cosh and non-cash proceeds of the Properly mey 
bo apphed by you only upo i your actual receipt o l cash proceeds against such o l the Secured Debts, matured or unmatured, es you 
detarmine in your sole disersiion 

B. DEFAULT I wi l l be in delaull if anv o l the following occur 

A . Peyments. I or Bonower tail to make a payment In lull when duo 

B. Inaolvsncy or Benktuptcy The death, dissolution or insolvency o l . si>pointmant of a raeeivar by or on behalf o l . apphcetion o l 
any debto' relief law. the assignment for tho benefit of creditors by or on behalf of. tho voluntary o ' involuntary tarminetion o l 
existence by or the commeneament of any proceed ng under any present or future federal or state insolvency, bankruptcy, 
•eorganizaiion. composition o i debtor rellel law by or egainsi n e Borrower, cr any co-signar. endorsei. surety or gueranici o l I h i i 
Agreer<iont or any other obligetions Borrower has wi th you 

C Bualneas Torfflmaden I morgo dissolve, reorganize, end mv businesa or oxistance or a peitner or majority owner dies or is 
declared legally incompetent 

0 Fellure to Perlorm I tail to perform any eonditian or to keep any promise or covenant of this Agreement 

E. Other Documents A deiault occurs under the terms of any other Loan Document 

F Other A g r n m e n l s I am in default on any other debt or agreement I have wi th you 

G. Misrepiesenlatien I meke any verbel or wr i t ian statement or provide anv linancial inlormatwn that is untrue inaccurate, o i 
conceals a rnalansi feet et the time it is made or provided 

H. Judgment I Isil to satisly or appeal any juilgment against me 

1 Forfeiture The Property is used in a mannor or fo i a purpose that ihraateni confiscation by a legal authority 

J . Name Chang* I change my name oi assume an additional name without notifying vou before making l uch a change 

K. Pioperty Transfer I transfer all or a substantial part of my money or proparty 
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L Propeny Value You determine in good laiin that the value ot the Propertv has daclned or is snpaired. 

M Meteriel Chenge. Without first noli lymg you. there is e materia: change in my business. irclLding ownership, management. 

, and financial conditxins 

N. Insecurity. You determine in good faith that a material adveise chenge has occurred in Boriower's finsnciBl condition ( lom the 
conditions sel fonh tn Borrower's most lecenl linancial sialemeni beloie the dote ol this Agreement o i thai the prospect lor 
payment or pertormence o l ths Secured Debts is impelled tor sny reason 

9 REMEDIES. After I default, you may st your option do any one or mora o l the following 

A. Acceieretion You may make all or any part of Ihe amount owing by the terms o l lha Secured Debts immediately duo 

B Sources You may use any and all remedies you have undai state or fedeisl law or in anv Loan Doeumoni 

C Payment* Mad* On My Behall. Amounts odvancad on my behall wi l l be immediately due and may be edded to the Secured 
Debts 

D Sals o l Piep*rty You may sell the Property as piovidsd by lew You may apply what vou lacaive from the ssis o l the Property 
to voLr expenses ^our atiarneys' lees and legal eapspses Iwnere not prohibited by law) and anv debt I owe vou. if what you 
receive l iom Ihe sal* o l t i n Property does not satisfy the debt, I wil l be liablo for the dolicionoy Iwhsr* permitted by law! In 
some cases you may ksep the Property to satisfy the debt 

Where a notice is required I agrao that ten days prior wnt ten notice sent by l i rsi class mail to my address listed in this Agreement 
w i i be leesonabla notice to ma under the Oklahoma Unilorm Commercial Code 

II tho Property is penshable or threatens to decline speedily in value, you may without notice to me dispose of any oi all of tho 
Property 11 a commercieiiv reasonable manner at my expense foliowing any commeicially leesonsb'e preparation or processing 

E Walvar Bv choosing any one or more of those remedies vou do not give up your right to use any other remedy You do not 
weive a deiault if you chooae not to use a remedy By electing nol to use any remedy you do no l waive your nght to later 
consider the event a default and to use any remedies rf the deiault continues 01 occurs again 

10, WAIVER OF CLAIMS I waive all claims lor loss or damage caused by your ects or omosions whsie you eoled reasonably and In 
good laith 

11 PERFECTION OF SECURITY INTEREST AND COSTS, I authorize you to file e finencing statement coverng tho Propeny I wil l 
comply wnh , lacibtate and otherwise assist vou in connaeiion wi th otatsning psrfaclion or control over the Pioperty lor purposes o l 
perfecting your security intsiest under the Unrform Commeiaal Code I agree to pay all taxes, lees and costs you pey or incur in 
connection w i th preparing, filing or racoiding any financing statements or other security uilsiest filings on the Propertv I sgrae to 
pay ail actual costs o l terminating your security interest. 

13 APPLICABLE LAW This Agreameni is aovernod by Ihe laws of Oiclahoma the United States of Americs, and to the extent 
reqused, by the laws of the lurjsdiclion whero Ihe Propertv is located, except to the extent such stale laws ere preempted by lederel 
law In tho event o l a dispute, the exclusive forum, venue and place of jurisdictiDn wil l be in Okishoma, unless otherwise required bv 
law 

13 JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Debtor's obligBnans under this Agieemeni ere independent o l the 
cbligalians o l any other Debtor You may sua each Debtor individually or together w n h any other Debtor You may release eny pan 
c l the Property end I wi l l still be obligeied under this Agieemeni lor the ismair ing Property Ceblor egrees that you and any peny lo 
Ihis Agreement mey extend modity or make eny change in Ihe terms of this Agreement or any evidence o l debt wi thout Debtor s 
consent Such a change wil l not islease Debtor Irom the terms ol this Agieemeni II you assign any o l the Secured Debts, you mey 
assign all or any pan of this Agreement without notice to me or my oonssnt, end this Agreement wil i inure to the benolit of your 
sssigiee to the extent ol such sssignmeni You will continua to have the unimpaired right to enlorce this Agrasment as lo anv ot tho 
Secured Debts that are not assigned This Agreement shall inura to tho benoiit of and be enloreeable bv you and your successors 
and assigns and anv other peison 10 whom you may grant an interest in the Secured Debts and shall be binding upon and enloreeable 
against me and my personal representiilivea, succsssors. heira and assigns 

14 AMENDMENT. INTEGRATION AND SEVERABILITY This Agreement may not be amended or modified by oral agreement. No 
amendment 01 modiiication of this Agreement is el leci ive unless made m writ ing and executed by you snd me T h n Agreement end 
the other Loan Documents are the complete and final expression of Ihe understanding between you end me If any provision of Ihis 
Agraemsnt is unenlorceable, then the i.nsnlorceeb!o provisioi wil l be severed end the lemaineig provisions wi l l still bo enlorcaeble 

15 INTERPRETATION Wienever used. Ihe singular i n d jdes the plural and ths plural includes the s ngular The section headings are 
lor conven ence only and are not to be used to interprot or define the terms ol this Agreemani 

I S . NOTICE. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS Unless otheiwise required by law. any notico wil l be given by 
daliveiing i l or mailing n by lirst class mail to the appropriate parly's address listed in Ihe DATE AND PARTIES section, or to any other 
address designated in wnt ing Notice to one Debtor wil l be deemed to be notice to all Debtors I wril mform you in writ ing of any 
change in my name, address or other apphcetion inlormanon I wi l l provide you any financial statement or mlormstion you request 
All financial statements and information I give vou wil l be oorroct end complat* I agrae 10 sign, deliver, and lile any additional 
documents or certifications that vou may consldoi necessary to perlecl . continue, end preserve my obligations under this Agreement 
and to conl i im your lien ataiua on sny Properly Tune is of the esaones 

SIGNATURES. By signing. I agree to the terms contained in tnis Agieemsni I also acknowledge receipt of a copy of this Agreement 

DEBTOR 

TRINITY CH 
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